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HToru TOPTOB 3a IIpomieAmyr He1eJ110

PoiHoK akyuli PoiHok 0bnueayuii

M3meHeHue 3a nepuoa
Tekywee ¢30.06.18 cHayana cHayana

M3meHeHue 3anepnog
Tekywee ¢30.06.18 cHayana cHayana

3HayeHue no 2018r.no 2017r.no
06.07.18 06.07.18 06.07.17

3HauyeHue no 2018r.no 2017r.no
06.07.18 06.07.18 06.07.17

MSCI World 2114 1,2% 0,5% 9,0% UST10 2,82 0,04 0,42 0,08
S&P 500 2760 1,5% 3,2% 7,6% Bund10 0,29 0,01 0,13 0,36
DAX 30 12496 1,5% -3,3% 7,8% Italy10 2,71 0,04 0,71 0,45
CAC40 5376 1,0% 1,2% 6,0% France 10 0,64 0,03 0,14 0,23
FTSE 100 7618 0,3% 0,9% 2,7% Brazil 10 11,30 -0,37 1,05 0,87
Bovespa 75010 3,1% -1,8% 3,7% Mexico 10 7,68 0,08 0,03 0,57
Shanghai 2747 -3,5%  -16,9% 3,5% Russia 28 4,61 -0,07 0,60 0,45
Sensex (MHaua) 35658 0,7% 4,7% 17,8% Russia 42 5,10 -0,14 0,36 0,10
Hang Seng 28316 2,2% -5,4% 15,7% 0®d31roa(25081) 6,77 0,03 0,01 0,28
MSCI pa3suB. pbIHKKM 1060 0,9% -8,5% 16,7% O®d35 net(26215) 7,36 -0,05 0,30 0,19
MSCI Russia 623 1,9% 3,06  -14,6% 00310neT(26212) 7,68 0,00 0,19 0,55
MMBB 2345 2,2% 11,2%  -13,9% MMBB kopn.o6(ueH) 94,6 0,1% 0,2% 1,3%
MMBE (BKn. AvB.) 3414 2,6% 13,2%  -12,0% MMBB kopn.o6n(cos.A0x) 369,6 0,0% 4,0% 6,2%
PTC 1173 1,7% 1,6%  -12,2% IFX-Cbonds 568,6 0,1% 4,0% 5,9%
BantomHbili peiHOK JeHexHbili poIHOK
W3meHeHHe 3anepuog, 3HayeHne 3HayeHue  3HaueHue
Tekywee ¢30.06.18 cHayana cHayana Ha Ha Ha
3HauyeHue no 2018r.no 2017r.no 06.07.2018 29.06.2018 06.07.2017

06.07.18  06.07.18 " 06.07.17 B ILELEETS CERERITY o) 7,25% 7,25% 9,00%
Py6./nonnap 62,99 0,3% 9,2% -2,3% Mosprime overnight 7,25% 7,38% 9,26%
Py6./espo 73,94 0,8% 6,7% 6,1% PEMOLE overnight 8,25% 8,25% 10,00%
BuBan. Kop3uHa 67,94 0,6% 8,1% 1,6% Makc. % no genosutamd/n 6,41% 6,45% 7,45%
Espo/monnap 1,175 0,5% -2,2% 8,6% Crasku no aenosutam1sw. 6,20% 6,20% 7,80%
MHAeKe gonnapa 94,40 -1,0% 2,5% -6,3% CTaBKW No fAeno3uTam 23L. 7,00% 7,00% 9,00%

MaKp03K0HOMI/I‘-IeCKI/Il7I KOHTEKCT

3apybexcHble poIHKU

CLLIA: MHeecmopbl o6ecrioKoeHb! yKpenaeHuem 001apd, MOCKOMbKY yKpensaeHue HayuoHaneHoli eanomsl CLUA

MoXcem A8nAMbCA cnedcmeuem pada He2amueHbIX 0719 Mupoeoli IKOHOMUKU npoyeccos

"  Yucno nepBUYHBIX 3aABOK Ha nocobue no 6espabotuue B CLUA okasanocb Bbile NporHo3a aHanuTUKoB. VY YMepeHHO HeraTuBHoe
YposeHb 6e3paboTuLpbl B CLUA B MtoOHE HEOXMAAHHO BbIpoC A0 4,0%, TaKKe OKa3asncs XyKe NporHosa;

= ®duHanbHanA oueHKa PMI B npomssBoacTBeHHoM cektope CLUA B uioHe cocTtaBuna 55,4n., nydwe npeabiayuiero A YmepeHHO No3utusHoe
3HayeHus;

=  WHAeKc ponnapa Bo 2K18 Bbipoc Ha 5,1% - nepsblii KBapTasbHbIM pocT ¢ 2016r., yemy cnocobersyet poct V¥ A CmelwaHHoe
3KoHOMMKM CLUA Ha doHe 3amenneHnsa sKOHOMUK eBpo30Hbl U KuTas. Toprosblit KoHGAMKT CLUA ¢ Kutaem
TaKKe UrpaeT B NONb3y A0N1aPa, T.K. SKCNEPTbl CYATAIOT, YTO SKOHOMMKA CLLIA nocTpadaeT oT 3TOro KOHPAUKTA
B MeHblueil cTeneHn. [ONONHWUTENbHYIO MNOAAEPXKKY [O0/NNapy OKasblBaeT penaTpuaLua Kanutanos
aMepUKaHCKMMMU KOMNAHWAMM B PamMKax Hanoroson peopmel.

= (C06.07.2018 CLUA BBeNM NOWAMHBI Ha KATACKME TOBapbl CTOMMOCTbIO $34 mapa., Kutailt otBetun BeeaeHnem Y HeratusHoe
NOLIMH Ha aMEPUKAHCKME TOBApbl TaKOW e CTOMMOCTU; B TedeHue AByx Heaenb CLUA BBeayT nownuHbl Ha
ToBapbl 13 Kntasa croumoctbio $16 mapa.
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MakpocmamucmuKa no eepo3oHe HOCusa cMewaHHs!li xapakmep
=  ®uHanbHaa oueHka PMI B Npou3BOACTBEHHOM CEKTOpPE eBPO30HbI B MIOHE OKasanacb Huxke npegbiaywero V A CmelaHHoe
3HayeHus — 54,9 n.; aHaNOrMuHbIA WHAEKC B chepe ycnyr B TOM Xe mecsAue coctasun 55,2n., nyywe
npeaplAyLero sHa4eHuns;
= bBes3paboTuua no eBpo3oHe B Mae cocTasuna 8,4%, octatotcs Ha MUHUMYMax ¢ 2009 roaa; A YmepeHHO nosuTueHoe
= PO3HMYHbIE NPOLANKM B €BPO30HE B Mae 3ameaimanch o 1,4% r/r, xy)e nporHosa aHa/IMTUKOB; V YMepeHHO HeraTsHoe
=  OuHanbHaa oueHka PMI B chepe ycayr FepmaHuu coctaBuna 54,5n., fydile npegpiayuiero 3Hauenus; ¥ A CmewaHHoe
aHaANOrNYHblE MHAEKCDI B cdhepe NPoM3BOACTBA U yCAYT BeMKOBPUTAHUM TaKKe OKa3anCh NyYlle NpeablayLnx
3HaYeHWIn; GUHaNbHbIE OLLEHKN MHAEKCOB Ae/10BOM aKTMBHOCTM B NPOU3BOACTBE U chepe ycnyr Bo PpaHumm B
MIOHE OKa3a/INCb XyKe NpeablAyLLMX 3HAUYEHWUI;
= [lpomnpowu3eoacTso B FfepmaHuu B mae BbIpocio Ha 3,1% r/r, nydiue NporHo3a aHasIMTUKOB; A YmepeHHO nosuTueHoe
=  Toprosblii 6anaHc paHLUMM B Mae bbll Xy¥Ke NPOrHo3a aHa/IMTUKOB. V YmepeHHO HeraTueHoe

Kumali: Ha ¢hoHe obecyeHeHus eantomel Kumas k donnapy CLLUA skcnepmel npednonazaiom, Ymo desanbeayus
Moxcem 66imb omeemom Kumaliickux enacmeli Ha paszeasaHHyto CLLIA mopzosyio oliHy
= PMI B cekTope ycnyr KHP B utoHe Bbipoc A0 53,9n., nyywwe nporHo3a aHa/IMTUKOB; V YmepeHHO HeraTuBHoe
= Kypc toaHsa K gonnapy CLUA cHu3unca B nioHe Ha 3,3%, YTo ABNSAETCA CaMbiM 6ONbLIMM CHUXeHuem KuTtalickolii ¥ HeratusHoe
Ba/IOTbl C MOMEHTA MOAB/IEHUA BaJIOTHOIO PbIHKA B 1994r. SKCnepTbl NONAratoT, YTO AeBaNbBaLMA l0aHA MOXeT
6bITb 0TBETOM KWTaA Ha BBeAEHME aMEPUKAHCKMX NOLLINH, 04HAKO KnuTali He MOXKeT No3BonuTb cebe rnybokyto
[AeBanbBaLMIo, NOCKO/IbKY 3TO CMPOBOLMPYET OTTOK KanuTana U NpuUBeAET K CyLecTBEHHOMY PacXxoA0BaHUIo
CyBEPEHHbIX pe3epBOB Ha NoAAepPKaHMe BalOTbl U MECTHOTO PbIHKa.

Hegpmo cHoea npubausunacs k S80 3a 6appens: 3Kcnepmel onacaromcs, Ymo ycunus CLUA no 6soxkade

UPAHCK020 HeghmaAHo20 3Kcnopma coenarom HapawueaHue 006bi4yu cmpaHamu OFMEK+ HedocmamoyHbeim 0ns

HacblweHus cnpoca

= MpaH rpo3unTca NepekpbITb BCe MOCTaBKU HedTH yepes Opmysckuii npoame (20% MMPOBOro sKcnopTa) B cayyae, A YMepeHHO No3uTUBHOE
ecnu CLUA eyt npoTus Hero caHkuuu; CLUA npurposnam npMMeHUTb CBOM BOEHHO-MOPCKON $GAOT B ciyyae
HeobxoaMmocTy;

= 3anacsl HepTH B CLUA HeoXMAaHHO BLIPOCAW Ha 1,25 MAH.6ap. A0 417,8 MAH.6ap., NpW 3TOM YeTBepTyio Heaento ¥ YMEPEHHO HeraTueHoe
NnoApAL COXPaHAETCA NNOCKan AMHAMMKA A06bI4N HedTh B CLLIA, 4TO rOBOPUT O CMELLLEHUM BHUMAHWA PbIHKaA C
OaHHbIX 0 f06blYe B CTOPOHY CTaTUCTUKM NO 3anacam HedpTun B CLLA;

= CaypgoBckas ApaBusa HapacTuna aobbiuy Ha 0,5 maH.6./c. B mioHe — ao 10,5 mnH.6./c.; ¥ YmepeHHo HeraTusHoe

= JKCnepTbl NOMAraloT, YTO OAHUM U3 OTBETOB KuTas B TOprosoi BoiiHe ¢ CLUA moskeT 6biTb OTKas OT MmnopTa A YmepeHHO nosuTusHoe
amepuKaHCcKux HedTenpoayKToB B Nonb3y 6onbuero notpebaeHuns Hedtu ctpaH OMEK+.

UcmouHuk: Bloomberg, Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpalim u Op.

KaneHdaps cobbimuii

Date Time Country Indicator Period Actual Forecast Previous Revised Effect
02.07.2018 16:45 US  Markit US Manufacturing PMI JunF 55.4 54.6 54.6 - A
02.07.2018 17:00 US  Construction Spending MoM May 0.4% 0.5% 1.8% 0.9% v
03.07.2018 17:00 US Durable Goods Orders MayF  -0.4% -0.5% -0.6% -- A
05.07.2018 15:30 US Initial Jobless Claims Jun30 231k 225k 227k 228k v
06.07.2018 15:30 US Unemployment Rate Jun 4.0% 3.8% 3.8% -- v
06.07.2018  15:30 US Trade Balance May -$43.1b -$43.6b -$46.2b -- A
12.07.2018 15:30 US CPIYoY Jun -- 2.9% 2.8% --
02.07.2018  11:00 EC Markit Eurozone Manufacturing PMI Jun F 54.9 55.0 55.0 -- v
02.07.2018 12:00 EC Unemployment Rate May 8.4% 8.5% 8.5% 8.4% A
03.07.2018  12:00 EC Retail Sales YoY May 1.4% 1.6% 1.7% 1.6% v
04.07.2018 11:00 EC Markit Eurozone Services PMI JunF 55.2 55.0 55.0 -- A
12.07.2018 12:00 EC Industrial Production WDA YoY May -- 2.3% 1.7% --
02.07.2018 11:30 UK Markit UK PMI Manufacturing SA Jun 54.4 54.0 54.4 54.3 A
03.07.2018 11:30 UK Markit/CIPS UK Construction PMI Jun 53.1 52.5 52.5 -- A
04.07.2018 11:30 UK Markit/CIPS UK Services PMI Jun 55.1 54.0 54.0 -- A
06.07.2018 10:30 UK Halifax House Prices MoM Jun 0.3% 0.2% 1.5% 1.7% A
10.07.2018 11:30 UK Industrial Production YoY May -- 1.9% 1.8% --
10.07.2018 11:30 UK Trade Balance May -- -£3100 -£5280 --
04.07.2018 10:55 GE Markit Germany Services PMI Jun F 54.5 53.9 53.9 - A
06.07.2018 09:00 GE Industrial Production WDA YoY May 3.1% 1.5% 2.0% 1.4% A
09.07.2018 09:00 GE Trade Balance May - 20.0b 20.4b 20.1b
09.07.2018 09:00 GE Exports SA MoM May - 1.0% -0.3% --
09.07.2018 09:00 GE Current Account Balance May -- 19.8b 22.7b --
09.07.2018 09:00 GE Imports SA MoM May -- -0.5% 2.2% 2.6%
12.07.2018 09:00 GE CPIYoY JunF - 2.1% 2.1% -
02.07.2018 10:50 FR  Markit France Manufacturing PMI JunF 52.5 53.1 53.1 - v
04.07.2018 10:50 FR  Markit France Services PMI JunF 55.9 56.4 56.4 - v
06.07.2018  09:45 FR Trade Balance May  -6005m -5050m -4954m -5210m v
10.07.2018 09:45 FR  Industrial Production YoY May -- 0.3% 2.1% --
12.07.2018 09:45 FR CPIYoY JunF -- 2.1% 2.1% --
04.07.2018 04:45 CH Caixin China PMI Services Jun 53.9 52.7 52.9 - A
09.07.2018 CH Foreign Reserves Jun  $3112.1b $3101.80b  $3110.62b - A
10.07.2018 04:30 CH CPIYoY Jun -- 1.9% 1.8% --
13.07.2018 CH Trade Balance Jun -- $27.22b $24.92b --
13.07.2018 CH Exports YoY Jun - 10.4% 12.6% --
13.07.2018 CH Imports YoY Jun -- 22.2% 26.0% -
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ToeapHble poIHKU U MeXAyHapoOHas mop206nsa
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KaneHdapsb cobbimuii
Date Time Country Indicator Period Actual Forecast Previous Revised Effect
02.07.2018 09:00 RU  Markit Russia PMI Mfg Jun 49.5 50.5 49.8 -- v
04.07.2018 09:00 RU  Markit Russia PMI Services Jun 52.3 54.6 54.1 = v
05.07.2018  16:00 RU  Gold and Forex Reserve Jun 29 455.5b - 456.3b -- AV
06.07.2018 16:00 RU  CPlYoY Jun 2.3% 2.2% 2.4% = AY
10.07.2018 16:00 RU  Current Account Balance 2QP -- 27675m 30827m --
12.07.2018 16:00 RU Trade Balance May -- 14.0b 15.3b --
12.07.2018 16:00 RU  Exports May -- 37.0b 36.2b --
12.07.2018 16:00 RU  Imports May == 22.5b 20.9b =
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HoeocmHoli ¢poH

CobbiTne BnuaHue Ha PP

B Poccuu:
= PMI B NpOMBbILLNIEHHOCTM B UIOHE CHU3MUACA A0 49,5n., Xy»Ke NPOrHo3a aHaIMTUKOB; aHaNorMuHbli uHaekc B ¥ YMepeHHO HeraTusHoe
chepe ycnyr samegnunnca ao 52,3n. MpombiwneHHbii PMI HaxoauTcs HUXKe MoporoBow oTMeTKM B 50n.
BTOPOW MeCAL, NOAPAL, YTO MOXKET CUTHANU3UPOBATL 06 yXYALIEHUN AeN10BOM aKTUBHOCTY;
= WHdnaAuma B MioHe cocTasuna 2,3% r/r, ¢ Hauana roaa noTpebuTeNbCKue LeHbl BbIPpocaun Ha 2,0%; V A HelitpanbHoe
= M3P nporHo3upyeT yckopeHue pocta BBM ¢ 1,4% 8 2019r. ao 2% B 2020r., pocT aKoHOMMKM B 2021r. coctasut V¥ A HeliTpanbHoe
3,1%, B8 2022-2023rr 3,2%, a B 2024r. 3,3%. O6HOBNEHHbIV NPOrHo3 M3P yunTbIBAET BbIMNOAHEHME MANCKMUX
yKa3oB Mpe3naeHTta. MHnsaLmMa, no nporHozam M3P, 3ameanutca go 3,8% B 2020r. nocne 4,3% no utoram
2019r. M3P TakKke NnoAcynTano, YTo yBesmyeHme NeHCMOHHOro BO3pacTa OCTaBMT Ha pbiHKe Tpyaa B 2019 .
300 TbiC. Yen., a Kk 2024r. — 1,8 maH. yen., uto fo6asuT K BBIM 1,3% oo 2024r.; oueHka 6e3paboTuupl Ha 2023-
2024rr. coctansaert 4,6%; M3P gonyckaeT, uto no utoram 2k18 poct BBl moxeT npeBbicuTb 2%;
= MuHPUH onybnnkosan «OCHOBHble HanpaBneHWA OlOAKETHON, HanoroBoi M TamoxkeHHo-TapudHol V A HeliTpanbHoe
NoAnTUKKM Ha 2019 r. 1 nnaHoBbI Nnepmog 2020-2021 rr.». CornacHo foKymeHTy, B 2019 r. oxkmaaetca 6onee
yem [BYKPATHbIM POCT AMBMAEHAOB rOCKOMMaHui, npoouumt bGrogxeta B8 2019 r. coctasut 1,8% BBII
(cHukeHune 0o 1,0% u 0,6% B 2020-2021 rr. cooTBETCTBEHHO), 06bEM rocgonra byaer pactu ¢ 14% BBl Ha
KoHewy, 2018 r. go 16,6% BBM B 2021 r., pacxopgoBaHne ®PHB He npepgnonaraerca. MWHUCTEPCTBO
NPOrHO3UPYET, YTO eCNM LeHbl Ha HedTb ocTaHyTcs Bblwe $50-60/6app., BO3MOXEH HOBbIi 06Ban Ha
HedTAHOM pbIHKe;
= MWUH}UH COKPATUT 3aKyMNKM BankoTbl B utone Ao 347,7 mapa. — 3TO NepBoe COKpalleHue 3a 4 mecAua; V A HelitpanbHoe
= ®HbB 3a OHb yBeNnYMACA Ha 912 mapa.py6. — ao 4,84 TpaH.py6. V A HeittpanbHoe
UcmouHuK: Bedomocmu, Kommepcanmd, PBK, A TACC, A3U lMpatlim u Op.

PbIHOK aKI Ui

Jludepbl pocma/nadeHus Ha pbiHKe akyuli

[(V1E]

Meuen o6. 8,0%|Aspodnot -73% TaThegrbob.  41,8%|Pycan (TP) -40,6% Metannyprua 2,4% 11%
HOBAT3K 6,4%|bawHedrb npus.  55% Anpoca 40,3% [Meyen ob. -283% Xamws 2,2% -3,8%
Anpoca 5,3%|Poctenexom npus. -4,6% PocHedTb 38,4% | MarHur -282% Hedrburas 2,2% 24,4%
CyprytHedrera3 npu.  5,3%|MKbB -3,0% HOBAT3K 33,9%[A®K Cuctema -23,7% Mngexc MMBB 2,2% 11,2%
A®GK Cucrema 4,7%|Mocaxepro -1,8% Jykoiin 32,4%(TTK-1 -22,5% OuHaHcol 0,7% -0,5%
JleH3Hepro npys. 4,6%|3Hen OTK-5 -1,6% TatHedtb npus.  26,2%|Mosumetann -202% IMeKTPO3He PreTHK: 0,7% 3,0%
MMK 4,5%|Poctenekom06. -1 4% flerarepro npus. 25,9%|HMTN -173% TenexommyHuKa Lu 0,0% 3,3%
Cbepbatk ob. 4,0%[Marnur -1,1% WhtepPAOEIC  23,8%|0BK -16,5% MoTpeburebckwit -0,3% -4,0%
MeradoH 3,4%|TatHedTo npus. ~ -10% AHneKC 22,2%{3Hen OTK-5 -13,9% TpaHcnopt -5,0% -9,1%
AHaekc 3,2%|PocceTv 0. -0,9% bawHedrb npus.  19,7%|Mocanepro -12,3%
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CoomHouweHue 0eHexcHOU Maccel u Kanumanusayuu pOCCUﬁCKOZO PbIHKaG akyulii
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ExceHedenbHo, no daHHbIM EPFR

HoBOCTH SMUTEHTOB

PelimuHau smumeHmos

ST PeifTuHrosoe ‘ Teuyu.wif'l Mporwos Aarta DT ‘ Mpepbiaywee

areHTCTBO penTuHr M3MeHeHun | 3HayeHue

O’kelt Skcnept PA ruA- M03UTUBHbIN 06.07.2018 PeNTUHI NpUCBOEH -
BaHK AfleKcaHApOBCKMI SKcnept PA ruB- CrabunbHbIN 06.07.2018 PeNTUHI NpUCBOEH -
baHkK TaatTa dkcnept PA - - 06.07.2018 PelTUHT 0TO3BaH ruB
CBA3bbaHK SKkcnept PA ruA PassuBatowmiics  06.07.2018 MporHos nameHeH CTabunbHbIN
CY3K SKkcnept PA ruAA- CTabunbHbIN 04.07.2018 PelTUHT NnpucBoeH -
BaHk ABepc SKkcnept PA ruA- CTabunbHbIN 03.07.2018 PEeNTUHT NOHUKEH ruA-

AusuderOHobiii KaneHAapb

[ata 3akpbiTUA peectpa  CymmapHblii AuBUAEHA  Bawkalwuii gusnaeHs LieHa aKuum Ha JoxoaHocTb 6anKaiieit
ACEEEREE IR noa AUBMAEHADI Ha aKuumio 3a 2017r., py6. Ha aKkuuio, py6. 02.07.2018 AVBUAEHAHOW BbiNAaThbl, %
lasnpom 19.07.2018 8,04 8,04 144,96 5,5%
Jlykoiin 11.07.2018 215 130 4415,5 2,9%
MK HopHukenb 17.07.2018 1215,96 607,98 11698 5.2%
CypryTtHedTeras 06 19.07.2018 0,65 0,65 28,47 2,3%
CyprytHedTeras npus 19.07.2018 1,38 1,38 33,3 4,1%
Anpoca 14.07.2018 5,24 5,24 105,3 5,0%
BawHedTb 06 09.07.2018 158,95 158,95 2036 7.8%
BawHedTb NpmBs 09.07.2018 158,95 158,95 1618 9,8%
MTC 09.07.2018 46,8 23,4 276,95 8,4%
docarpo 23.07.2018 96 24 2320 1,0%
PCKEC 18.07.2018 0,01482 0,014815 0,18985 7.8%
A®K Cuctema 19.07.2018 0,22 0,11 9,225 1,2%
pynna J1CP 10.07.2018 78 78 850 9,2%
Meuen npus 18.07.2018 16,66 16,66 135,35 12,3%
MITC 06 12.07.2018 231 231 2125 10,9%
MITC npus 26.07.2018 231 231 2095 11,0%
OrK-2 10.07.2018 0,01632 0,016319 0,3993 4,1%
Kamas 18.07.2018 1,06 1,06 57,75 1,8%
BosporkaeHue 06 10.07.2018 0,5 0,5 401 0,1%
JleH3on0To npus 09.07.2018 8,71 8,71 2780 0,3%
PocceTn 06 09.07.2018 0,01197 0,011965 0,7842 1,5%
Poccetu npus 09.07.2018 0,04287 0,04287 1,355 3,2%
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ExxeHeieIbHBIA 0630p GUHAHCOBBIX PHIHKOB M 9KOHOMHYECKOM CUTYalUH 09.07.2018

PbIHOK oGJIMranum

AuHamuKa pbiHKoe obauzayuli

o3 Espoobauzayuu PP

5,6%
5,2%
4,8%
4,4%
29.06.2018 4,0%
3,6%
06.07.2018 3,2%
2,8%
2,4%
2,0% -+
Diopauus, ner 01234567 8 9101112131415 Niopauusi. net

29.12.2017

29.12.2017

29.06.2018

06.07.2018

KopnopamusHsie obauzayuu 2 swenoHa
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[opaus FX-Chords, e o IFX-Ct

Mo utoram npolueLei HeAeNN JOXOLHOCTU FOCYAAPCTBEHHBIX PybaeBbIX 061MraLMil UI3SMEHUANCh PasHoanpasieHHO. Ha KOPOTKOM U cpefiHem
y4acTtke KpuBoit (1-5 net) cHuauamucb Ha 37 6.0. JLAMHHbINA yY4acTOK KpMBOIA (8 neT) NpoaeMOoHCTPMpPOoBaa pocT 4oXo4HOCTe Ha 2 6.n. [JoxoaHOCTM
CyBepeHHbIX eBpo06IMraLumii NPoAEeMOHCTPUPOBAJIN CHUXKEHWNE Ha BCel A/inHe Ha 14-196.m.

Fpaguk pasmewieHuli obnuzayuii
FocydapcmeeHHble obauzayuu

Aarta Aarta MNpepnoxeHue, Cnpoc, Pa3smeweHue,
ayKuMoHa noraweHua mapa. pyé. mapg. pyé. mnpa. py6.

[loXx0AHOCTb NO CpeAHEB3BELLEHHOM
KynoH, % ueHe, %
(no gaHHbIM MUHDUH)

04.04.18 02.02.28 20,0 138,0 20,0 2,5% 2,97%
18.04.18 02.02.28 10,0 6,9 3,2 RUONIA +0,4%* 8,30%
18.04.18 02.02.28 10,0 32,8 10,0 7,00% 7,04%
25.04.18 02.02.28 15,1 49,9 15,1 2,5% 2,93%
25.04.18 28.02.24 15,0 49,0 15,0 6,5% 7,08%
16.05.18 23.05.29 15,0 8,7 6,4 6,9% 7,41%
16.05.18 15.12.21 15,0 24,1 15,0 7,0% 6,98%
23.05.18 02.08.28 15,1 39,7 15,1 2,5% 2,89%
23.05.18 28.02.24 15,0 37,4 15,0 6,5% 7,14%
30.05.18 15.12.21 15,0 21,6 15,0 7,0% 6,98%
30.05.18 10.05.34 15,0 37,9 15,0 7,25% 7,57%
06.06.18 29.05.29 15,0 13,9 11,6 6,9% 7,45%
06.06.18 28.02.24 15,0 31,1 14,9 6,5% 7,17%
13.06.18 15.12.21 10,0 18,1 8,9 7,0% 7,11%
13.06.18 02.02.28 10,1 13,1 10,1 2,5% 2,92%
20.06.18 16.11.22 10,0 24,8 7,2 RUONIA +0,4%* 7,32%
20.06.18 15.12.21 10,0 18,1 8,9 7,00% 7,11%
27.06.18 28.02.24 10,0 43,7 10,0 6,5% 7,71%
27.06.18 10.05.34 10,0 19,2 10,0 7,25% 7,92%
04.07.18 15.12.21 15 53 15 7,00% 7,42%
04.07.18 23.05.29 15 32,2 15 6,90% 7,86%

* onpedensaemcsa Kak cped. apugm. 3Hay. 3a 6 mec. 00 0amoi onpedesneHuUa MPoyeHMHoU CMmasku coomeemcmayouux KyrnoHos
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ExxeHeie/IbHBINA 0630p PUHAHCOBBIX PHIHKOB U 9KOHOMHUYECKOH CUTYalux 09.07.2018

KoprnopamusHsie obauzayuu

Mpowedwue pasmeweHUA

. Craska 1-ro JoxoaHocTb
KpeauTtHblit 06bem b K n /
HaumeHoBaHue PEerTUHr 3aMuccum YroHa npu npu YMOHbl, SIS
Z pasmeLieHum, pasmeLieHum, pas B rog Odepra, ner
S&P/ M /F/AKPA MApA. pY6. % roAoBbIX % roAoBbIX
KpacHosipckui
05.07.2018 Kpaii 35015 BB/B1/BB+/A(RU) 12 7,64 7,84 4 7

MnaHupyemele pasmeweHUA

OpueHTHp no OpueHTUp
craske 1-ro no Kynotbl, MNorawexue/
KynoHa, % AOXOAHOCTH, pas Odepra, net
rofo0BbIX % rogoBbIX roa
16.07.2018 LLMNK N01-60-02 -/-/-/- 4 9,75-10,25 9,99-10,51 2 3

Dara hara KpeauTHbIA O6bem

OTKPbITUA 3aKPbITUA HaumeHoBaHue PEeUTHHr amuccum,
KHUIY KHUIY S&P /M/F mApa,. pyb6.

BHewHuli KopnopamueHslii done
Bbinaamel o HewHeMy 00712y KOPopamueHbix SmumeHmos 8 3-M Keapmase 2018e.

PCXb 1333
lasnpom 1305
TpaHcHedTb 1096
AK BAPC 388
Borets 138
Mpoune 921
Wrtoro Bbinaat 5181

PasmeuwjeHue espoobauzayuli c Hayana 2018e.

Hauano fAata  MpeanoxeHue, Cnpoc, PasmeuieHwue, PeiTUHI PeiTuHr Aoxoanocts
3aemumK KynoH, % apPekTuBHan K
pasmelleHnA noraweHus S mnpa,. Smapa. S mapa. BbINyCKa  3MMUTEH S
BBB- BBB-
Phosagro 17.01.2018 24.04.2023 0,5 1,9 0,5 3,949 /BB+/Bal  /BB+/Bal 3,989
POLYUS FINANCE  24.01.2018 29.01.2024 0,5 1,0 0,5 4,700 BB-/Bal BB-/Bal 4,755
RUSAL CAPITAL ~ 25.01.2018 24.04.2023 0,5 - 0,5 4,850 - BB-/Ba3 4,909
Cre&'és'ii’w of  07.02.2018 14.02.2023 0,5 1,3 0,5 5,550 BB-/Ba3  BB-/Ba3 5,627
Sovcombank 07.03.2018 21.02.2029 0,1 - 0,1 8,750 - BB-/Ba3 8,936
Sovcombank 07.03.2018 21.02.2029 0,15 - 0,15 8,250 - BB-/Ba3 8,413
DME AIRPORT 08.02.2018 15.02.2023 0,3 0,9 0,3 5,075 BB+/Bal BB+ 5,139
GAZPROM 28.02.2018 06.03.2023 0,79 - 0,79 1,45 Baa3/BBB- BBB-/Baa3 1,450
GAZPROM 14.03.2018 21.03.2026 0,925 2,8 0,925 2,500 Baa3/BBB- BBB-/Baa3 2,505
DELOPORTS 10.04.2018 01.04.2025 0,14 - 0,14 6,75 - BB-/ruA+ 6,8647
WUToro pasmelueHo 4,44
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JleHe)XHbIA ¥ BaJINTHBIN PBIHKUA

AuHamuKka Knroyeabix nokasameneii 0eHe¥HO20 U 8a/1HOMHO20 PbIHKaG
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= OTO3BaHbl IMLEH3UM Ha OCYLLECTBIEHWE BaHKOBCKMX onepaumii: 6aHK «TaaTta»,
= OTO3BaHa NNLEH3UA Ha OCyLLLeCTBNAEeHNe HaHKOBCKMX onepauuil U NPUMHATO pelleHue 06 yperyamposaHun obasaTtenbcts: 6aHK «COBETCKUIN»

(Haxogunca Ha caHaumm).

Kype py6./aonn.

Kypc py6./eapo

3onorosanioTHole
pesepesl PO, mnpg.$

oHa Hau.
6narococTosns PO,
mnpa.$

Ocrarku cp-B Ha Kopp.
cyerax KO 8 LB, mnpa.
pyo6.

Ocrarku aeH. cp-8 KO Ha
[eno3uTHbIX cuetax B LIB,
mnpa. py6.

Cson py6./gonn.

29.12.2017

29.06.2018

06.07.2018

Cpok, net

Kype py6 aonn

Wnpexc IFX-Cbonds
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